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VI Semester B.Com. Examination, September/October 2022

(CBCS Scheme)
COMMERCE
Paper - 6.3 : Income Tax - |l
Time : 3 Hours Max. Marks : 70
Instruction : Answers should be written completely in English or
Kannada.
SECTION - A
Answer any five of the following sub-questions. Each sub-question carries
2 marks. (5x2=10)

1. a) What do you mean by vocation ?

b) State any 2 incomes which are taxable under the head income from other
sources.

c) How do you compute short term capital gain ?

d) If Mr. Amit has received family pension of Rs. 50,000 from Government of
Rajastan. How do you treat it while calculating taxable income ?

e) Expand : i) TDS and ii) CBDT.
f) What is the maximum limit of amount of deduction u/s 80D ?

g) How do you treat contribution by a businessman to an approved Research
Association or University for research in social science or scientific research ?

SECTION - B
Answer any three questions. Each question carries 6 marks. (3x6=18)

2. From the following information of Meenakshi a Chartered Accountant, compute
taxable income from profession for AY 2021 — 22.

Receipts Payments

Rs. Rs.
Consultation fees 75,000 Stipend to article clerks 22,500
Gifts from clients 25,000 Office rent 27,000
Gifts from father in law 25,000 Professional tax paid 2,500
Appellate tribunal appearance 23,500 Purchase of Professional books 13,500
Fees for drafting MOA 12,000 Charitable donation 3,500

3. Sri Vinayaka purchased a residential house in April 2003 for Rs. 2,56,000.
He renovated the property in 2009 — 10 at a cost of Rs. 2,95,000 and the
property was sold for Rs. 40,00,000 in August 2020 (Brokerage 2.5%).
Another residential house was bought in March 2021 for Rs. 5,00,000
(brokerage 2%). Compute the Taxable Capital Gains for the AY 2021 — 22.
Cll 2003 — 04 = 109, 2009 — 10 = 148, 2020 — 21 = 301.

P.T.O.



63623 2- (O

4. Discuss the admissibility of following expenses while computing taxable
business income :
a) Provision for taxation.
b) Interest on loan taken for business purpose.
c) Income tax paid.
d) Theft in office premises.
e) Household telephone expenses.
f) Penalty paid to GST authorities.

5. Mr. Dhoni, a resident individual submits the following particulars for the year
ended 31% March 2021.

a) Agricultural income in England Rs. 15,000.

b) Salary as member of Parliament Rs. 1,00,000.

¢) Daily allowance as MP Rs. 15,000.

d) Dividend received from a Co-operative society Rs. 5,000.
e) Royalty from a coal mine Rs. 20,000.

f) His residential house has been taken on a rent of Rs. 10,000 p.m. half of
which he has sub-let at 6,000 p.m.

He has incurred the following expenses :

Paid collection charges Rs. 200 for collecting dividends, Rs. 3,000 spent for
earning and collecting royalty.
Compute Mr. Dhoni’s income from other sources for The AY 2021 - 22.

6. Compute Total Income of Mr. Rajguru for the AY 2021 — 22 from the following
information.

Salary income (Computed) Rs. 1,43,920

Income from House property (Computed) Rs. 14,000
Taxable business income Rs. 1,12,500

Capital Gain : LTCG Rs. 75,000 and STCG Rs. 25,000
Income from other sources Rs. 12,975

He 'Eaid insurance premium on his own life Rs. 20,000 and he contributed to
RPF Rs. 12,500.

SECTION-C

Answer any three questions. Each question carries 14 marks. (3x14=42)

7. Mr. Sukhdev, an eminent advocate in Bangalore submits the following information.
Receipts and Payments Account for the year ending 31-3-2021

Receipts Amount Payments Amount
Rs. Rs.

To Balance b/d 30,000 By Salary to staff 1,20,000

To Fees from clients : By Interest on loan 4,000

2020 - 21 = 5,77,000 By Office expenses 25,000

2019-20= 15,000 5,92,000 By Car expenses 16,000

To Presents from clients 12,000 By Purchase of Type Writer 23,000
To Loan from clients 5,000 By Income Tax 16,000
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To Arbitration fees
To Remuneration from
articles 10,000
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15,000 By Contribution to PPF 67,000
By Purchase of notified

bonds 95,500
By Balance c/d 2,97,500
6,64,000 6,64.000

Consider the following other details :
a) Caris used for profession only.
b) Depreciation on car is Rs. 12,000 and on Type Writer is 15%.

¢) He bought a computer for Rs. 80,000 on 10" March 202
the same day (Rate of depreciation is 40%). -andiputeups on

Compute Taxable Income from Profession for the Assessment Year 2021 — 22.
8. During the financial year 2020 — 21 Sri Krishna sells the following assets.

Particulars House Gold Shares
Date of acquisition 12-5-85 5-7-2000 12-5-2013
Date of sale 8-3-2021 13-5-2020 18-4-2020
Sale consideration (Rs.) 8,50,000 10,15,000 3,55,000
Cost of acquisition (Rs.) 3,50,000 75,000 65,000
Transfer expenses (Rs.) 10,000 15,000 -
Fair Market Value on 1-4-2001 Rs. 3,60,000 85,000

Compute the taxable capital gain (Cll — 2001 — 02 = 100, 2013 - 14 = 220,
2020 - 21 = 301)

9. Smt. Saritha has prepared the following P & L A/c for the year ending 31-3-2021.

Particulars Amount Particulars Amount
Rs. Rs.

To Salary paid 1,50,000 By Gross profit 4,45,300

To Advertisement 12,000 By Rent received 1,65,000

To General Expenses 43,500 By Dividend (Indian

To Interest on capital 10,000 company) 25,000

To Fire insurance (10,000 By Lottery (gross) 1,00,000
relates to HP) 30,000 By Interest 1,50,000

To Income tax paid 27,000

To House hold expenses 52,500

To Bad debts 9,000

To Provision for bad debts 11,500
To Provision for Income Tax 50,000

To Repairs to HP 12,000
To Municipal taxes of HP 40,000
To Life Insurance premium 7,000

To Donation to Political party 15,000
To Depreciation (allowable) 24,750
To Net Profit 3,91,050

8,85,300 8,85,;00
Saritha owns a house property, of which 25% area is used for own business
purpose. Determine the Taxable Business Income of AY 2021 — 22.
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10.

11.

Mr. Jaishankar provides the following information for the previous year 2020-21.
Compute His income from other sources for thg_AY 2021 — 22.
a) Interest on 7.5% tax free government securities Rs. 3,000
b) Director’s fees Rs. 1,200
c) Ground rent Rs. 600
d) Interest on PO SB Alc Rs. 4,000 _
e) Winnings from lotteries Rs. (Net) received Rs. 14,.000
f) Remuneration from articles published in a magazine Rs. 8,000
g) Dividend on preference shares of Indian company Rs. 3,200
h) Interest on bank deposits Rs. 2,500
i) Income from undisclosed sources Rs. 10,000
j) Dividend from co-operative society Rs. 4,000 .
k) Income from letting on hire of building and machinery under one composite
lease Rs. 27,000
The following deductions are claimed by him.
1) Collection charges of dividend Rs. 200
2) Allowable depreciation on building and machinery Rs. 4,000
3) Fire insurance on building and machinery Rs. 1,000.

Compute Total Income and tax liability (as per old tax regime) ot Mr. Sai (Agea
about 51 years) for the AY 2021 — 22 from the following information.

Income from house property (computed) Rs. 85,000

Taxable business income Rs. 10,12,500

Income from other sources Rs. 32,560

He paid insurance premium on his own life Rs. 20,000, on son’s life 50,000
He contributed to RPF Rs. 42,250

He also contributed to PPF Rs. 75,000
He made Investments in NSC VIl issue Rs. 10,000
Donation made to PM’s NRF Rs. 25,000.

e
QYRN - D

BN CIRYTTAR 28 KU FZROR v308. B 303p0m> eVE BI R 2 eosneh.  (5x2=10)

1

a) BeDIRCTOD 0BT ?

b) 43T weonPos Wi smodT R0 30N DOTWIVTT o3e 2
STROONTY, 9.

C) ey BRTHOD WO TOITR), Tert Cfi’fa BoBOS O ?
d) &¢ BT TS FEFBROT B0W &0 T, 50,000 BEENTS. 307
o ]
DPTWBTT esmo:bdag{ eﬁaaﬁmd TRTBOTN ey BTI, Ient TONETROE €D 2
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e) DJoA 1 i) TDS =R ii) CBDT.

f) 300 80D 3BT ZRIT NOF 08 ), ?

g) ROWRRF LT 0 323208 FoBReRZ0oDY, RBNTOT B RO FoSRegTo
:do:q; CIatnp) @%amasa@odaéﬁ 200, méa'u'ad:o; QeRT TEIT émcsaﬁodoagt Qe Ien
TONEIROZ €D ?

QTN - W
FINT 03RPYTTTR 3 T,ZNVN GVB0R. T,30300T0 TR 6 0N, (3x6=18)

2. &)Jemii\ WPORF T F e5F00L305° 9330 B3 FPNS &S00, 2021 — 22 T 301 amsﬂ
3,3 0000T 301 DPRVWTOTT wmodawa‘% eiﬂﬂmd RNE.

SN ToEAND

3R. on.
SASPIS IR 30 75,000 SedI moRROn ﬁw JBoTe 22,500
19, BFO0TI LVTINRTNED 25,000 3e3ed woln 27,000
R[0T LVBRORRTNTL 25,000 8 3or o 2,500
me%m T9,03eBTET FoyB[S 23,500 3 $TWT PYIFINT 0D 13,500
DTN T3, B03ROT 2'53@& 12,000 & deedrt 3,500

3. 3¢ 2TeedT T O&,ef 2003 TY de. 2,56,000 3 &RE 2B, LOLQATT.
33 2009 — 10 B Tw. 2,95,000 3R, BRI, TBOATD F) 5=, 2020
0Q, BRACDI, de. 40,00,000 B SN0 TRATD (BLRP 2.5%). IR0 IR
Ry, s30es's 2021 3Q de. 5,00,000 (SR 2%) 1 D0OICNG. 2021 — 22 B30
B[RS TON DORWTITIT WOBTP cmdﬁ%g{ cﬁa'%md RRE.

Cll 2003 - 04 = 109, 2009 - 10 = 148, 2020 — 21 = 301.

4. 301 QORWEBITT EpRoDle STONTI), ST2T SRR FINS el e
Neaooaws-'é’ododo asasm :

a) 3onn @JE‘NGD

b) 9,300 emdesaaﬂ ENEROE o 20O w
C) &m0k 351 GIDIAER

d) 3eled BIT3O 3'%133
e) &Foy TRTe3 dzgp‘%b
f) GST SOONOR = VAT Toz
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8,0 BReR), 2.2 19080 ReTo T 3OIRNTY , 31 Je wwes’s 2021 § 3eIRR0E JHFY,
35 39N ITTRFR), BT,

a) RO IY, & 50D Te. 15,000.

b) Toxmoon Jows Se. 1,00,000.

C) RoRToN T B0 3E; Te. 15,000.

d) RXF0 FoPHOT z:é‘cj oI008 8r. 5,000.

e) 3OTe0 nedod0s TooFS Tre. 20,000.

f) ©@0 woRT [TeDT Sonent de. 10,000 &R 3??50&@%@:3?‘1(3. STIY,

tﬁzﬁrda’% 5300 onen 8r. 6,000 nen &HTO ki éraéics%c?.
5300 B8 FYNS ;Dzaormfagl m&a‘%d :

D103 FOM, &AL FoN,HE oY, TR. 200, ToONFITTY, NPT B To7, &IeD
dr. 3,000 030F SRECONT.

2021 -22 o 30 wws'é QBT TRONPOT ,¢ FREACI[T SWCIWIY dfaza'ad IRE.

6. B3 FPNT Sn&ECWOT 2021 — 22 T 3T wwrﬁ
Cfﬁ%?ﬁbd SRB.
oW 5T03 (665 ToFoRNT) Sr. 1,43,920
W0 5302008 ST (I8 TBeRNE) de. 14,000
307t DORWTTT T,TOT & TR. 1,12,500
WORTY Y : DegFar IR TR. 75,000 =B ek tr. 25,000
233 BRONLOT WA &wa0dd 8r. 12,975

33 FoT 23eas ezl 3021 Te. 20,000 BB ST TR BR. 12,500 TBSRTI.

5,¢ T923* MOTY B=T W, eﬁmodowﬁo

PN — A
YN cRPYmnae 3 B Ren Lu3dr. B80dR0m 378 14 ©onb. (3x14=42)
7. WORYADR &,3 BtewTnd 3¢ Aerties’ SR 31 39N RS0, RYRTT-
31-3-2021% 3~SRRHR SRS SRR ) TBINT 9523

Se3
oFNAT B f:aj T G 22
1,20,000
30,000 @0, AWV Jowd ;
e mi; R03, *wd 30003 W, 24;(;(())%
550063 ok Py ‘
: 2m020 21-577 000 2033, 3e30 L,ﬁ o000

19,V

000
12 000 faod ﬁdeézzo 05303 Doed 23

0019 -20 =
ki
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R, ,BFOOT O 5,000 90T, =wmaodd 3on 16,000
i, woc;izs%g? 50@% 15,000 0w PPF A &ozon 67,000
i, BeDINPOT oIS 10,000 0T, DRSS LROTTIY DO 95,500
R0T, BW0F0DNT BRI 2,97,500

6,64,000 6,64,000

BINT 33T DT[ONTI), TONEIR

a) TTI), F&1t TN, WITNOTT,

b) 503 BoedT ISP dre. 12,000 0 WO, 00, BoedT Xe3EP 15%.

c) ©=3> 103¢ aes*s 2020003 Te. 80,000 ner O, E30° DOEDATTL oI
T3¢ DT WFER 30T (Xes3® WT 40%).

2021 — 22 T 30 JIRFE 330008 IOR QRRWIBITIT Slapiesnasy 65& SRa.

8. 2020 - 21 B BHFE IRFTY, 8¢ 3T 31 FINT BANTR), TR0 BRERS.

WETNAD =8 us, Jeconsd
D0LOAT QA[00T 12-5-85 5-7-2000 12-5-2013
RRTT QT3 8-3-2021 13-5-2020 18-4-2020
=008 WS (BR.) 8,50,000 10,15,000 3,55,000
NOOAT W (TR.) 3,50,000 75,000 65,000
BRFSE IR (Swe.) 10,000 15,000 -
1-4-200130%3 o008, 3P, (de.) 3,60,000 85,000 -

2021 - 22 © 80 mrsé 301 DRIWTOTT WOBIY CRLIBT, TTT BRA.
(Cll —2001 -02 =100, 2013 — 14 = 220, 2020 — 21 = 301)

9. 3,e308 B0 533 31-3-20218 BeIriesds IFE NS wor3 B IHTI a5eddcY

m:éﬁ@a;c%d.
NSNS Re3 QTN RR3
on. .

N, WeST TR 1,50,000 0w, W), ooy 4,45,300

i, &0 12,000 <203, wWoldnN 23033y, 1,65,000

i, mmsﬂ S3ned 43,500 0T, @000 (00803

i, WORTPT 20O W& 10,000 3oIQ) 25,000

R, ©n, Q&30 (10,000 =3 Q0T3, T30 (m@w) 1,00,000
ROWORAT) 30,000 x0T, B, 1,50,000

R, 803 301 oW 27,000

iR, oI ﬁaﬁzﬁ% 52,500

A, ﬁbéd moonshd 9,000

i, T83 TOONPN T 11,500

R, 553203 3ORR Qe 50,000
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10.

11.

R, 38 0T3¢0 12,000
R, DoRIoD o 3on 40,000
R, 2203 Om» 302 7,000
K, Dowdeod T8 eedrs 15,000
R, SRS I5F0 24,750
R, D3¢ oo 3,91,050
8,85,300 8,85,300

[OTO BT ~03 TN SR odaab moamd o). 25% T, deeﬁdab ~os s PATs o]
emz:i’eeﬁfaﬁ wé,-ooarbéd 2021 ~ 22 3 33 wmré 2on ac:),qwcfwmd a'a"ad
wmodadab QATEOA.

X zé J0T0® 9380 &OoOT Was 2020 — 21 6 3 3YNT maoaodom WBNROZTT.
2021 22 U 30 =R r% Q3T WIRONPOT ews emo:bwm dmmd =RB.

a) 7.5% 3ort =08 Nﬂ?@ P33 BoedT W Te. 3, 000
b) dc3er33T 2o, de. 1,200

c) JoT wln te. 600
d) 028 523ed LPIHo A BoedT R Tre. 4,000

e) RLONPOT LORYNL BR. (JTF) TBE Sre. 14,000

f) 2ONTFOI0DG T, Fe3TT SeDINPOT WO oy Te. 8,000
g) TS0 FOTIOD HT3,30D Bedons BoeOT ©oLgood 8. 3,200
h) e3,05¢ BeReINg 0O W& Twe. 2,500

i) WHTONTBIT WRONPOT &S00 3r. 10,000

j) XTFT0 FoPHoT o Sr. 4,000

k) 2,020 FoodnesE MR RN FRRE [ CI0ZR, CTFTNTY, AN

RERORTOOT B e3T3003 8R. 27,000

BN FRINIY, &= §&° BRRWT

1) ©oge03ad Fon,& oy de. 200
2) BWE WL 0I0ZR, cTFTEANY e BITOAT XFFY Te. 4,000
3) BRE =B COER, eTFTLANS e N &3 dre. 1,000.

B3 FPNT &S00 30 IR 2021 — 22 § 51 JI&@F wodaqu 3,6 TOOW 53T W),
S0D To2) 3o ﬁmmmééojaab (@S0 3on wdéo:b = fmd) eifmaad =[RR.

=03 emoaoocs 3730030 (66 aaaoahd) . 85, 000

3on &@‘N’w@mcﬁ a:azsa'ad 35003 Be. 10,12,500

Q3T WRONLOT WA S50 TR. 32,560

ST B FOT 23T IR F020 Twe. 20,000, =N 23es D@? §020 Te. 50,000.
(Cloal el ﬁdra 42,250, 2805 TR. 75,000 ‘?&i@ad}@d 52380 NSC Vili ozsf?o:bd’)
Se. 10,000 Tp&E SRETW. T, ©008,030:0 NRFﬁ eednt S, 25,000 ae@dcb




